Insurance as a Driver of .
Construction Innovation:
Using Big Data to Mitigate Risks
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RISK is inherent in all
construction projects




Uncontrolled
RISK 1s the
enemy of
profitability




DATA IMPACTS CLAIMS PROCESSING
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provide opportunities
to mitigate risks.
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* Real time record of completed
construction activities

* Real time record of responsible
contractors

e Real time record of project

progress

e Real time tracking of
manufacturers

e Real time tracking of critical
path milestones



DATA that has a MAJOR impact on insurance claims
processing:

Values reported v. values validated
during due diligence

Expedites substantial partial

payments in the 1st months of a
disaster

Business interruption debt service in
Builder's Risk policies accelerated,
minimizing impact of lost revenues










